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ECONOMIC HIGHLIGHTS

United States consumer sentiment fell for a fourth consecutive month,
8.4% in April 2025 from the March 2025 level and by 32.4% compared to
the level in April 2024. Consumer sentiment in April 2025 was at the lowest
level since June and July 2022, and the April 2025 reading represented the
fourth lowest level in the history of the Consumer Sentiment survey (which
began in 1952). The decline represented a modest decline in the
assessment of current conditions but reflected weaker expectations
regarding multiple aspects of the economy, particularly income growth.

Oil prices fell 6.9% from March 2025 to April 2025 and were 25.6% below
the level in April 2024. The $63.54 per barrel price in April 2025 was the
lowest since August 2021, when it was $67.73 per barrel. Compared to the
all-time high of $133.88 per barrel in June 2008, the price of oil in April
2025 was down 52.5%.

Seasonally adjusted Michigan wage and salary employment increased by
0.4% between March 2025 and April 2025, a gain of approximately 16,000
jobs and the largest monthly increase since April 2022 (or November 2019
if COVID-19-related months are excluded). The professional/business
services sector exhibited the strongest gains. All sectors other than mining
and transportation/utilities exhibited monthly gains, with the losses in sectors
with declines totaling approximately 1,000 jobs. Compared to April 2024,
wage and salary employment was up 1.0%, or approximately 43,000 jobs,
with education/health services accounting for almost half of the year-over-
year net gains and manufacturing exhibiting a loss of 10,000 jobs.

Seasonally adjusted Michigan motor vehicle production increased 8.2%
from March 2025 to April 2025 but was 9.2% below the level in April 2024.
In April 2025, Michigan represented 17.1% of total US motor vehicle
production, the lowest share since February 2024.

U.S. & MICHIGAN LABOR MARKET NEWS
(Seasonally adjusted, thousands)

Change from Mar Change from Year Ago
U.S. Apr 2025 Mar 2025  Apr 2024 Number Percent Number Percent
Labor Force 171,135 170,591 167,988 544 0.3% 3,147 1.9%
Employment 163,969 163,508 161,495 461 0.3 2,474 15
Unemployment 7,166 7,083 6,493 83 1.2 673 10.4
Unemployment Rate 4.2% 4.2% 3.9% -- -- -- --

Change from Mar Change from Year Ago
Michigan Apr 2025 Mar 2025  Apr 2024 Number Percent Number Percent
Labor Force 5,097 5,101 5,048 4) (0.1%) 49 1.0%
Employment 4,820 4,822 4,828 3 (0.1) 9) (0.2)
Unemployment 278 279 220 (2) (0.3) 58 26.5
Unemployment Rate 5.5% 5.5% 4.4% -- -- -- --
Source: Bureau of Labor Statistics, U.S. Department of Labor (Household Data)

This report is prepared by Bobby Canell, Economist, and David Zin, Chief Economist,
and is available on the Senate Fiscal Agency website - www.senate.michigan.gov/sfa
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MICHIGAN WAGE AND SALARY EMPLOYMENT
(Seasonally adjusted, thousands)

Change from Mar Change from Yr Ago

Apr Mar Apr
2025 2025 2024 Number Percent Number Percent
Total Non-Agricultural Jobs 4,528 4,512 4,486 16 0.4% 43 1.0%

Goods Producing Industries 808 804 813 5 0.6 (5) (0.6)
Mining and Logging 7 7 7 0) 1.4) 0) (1.4)
Construction 202 199 196 3 1.3 5 2.8
Manufacturing 599 597 609 2 0.4 (20) (1.6)

Transportation Equipment* 180 176 186 4 2.0 (6) (3.4)
Service Producing Industries 3,720 3,709 3,673 11 0.3 47 1.3
Trade, Transportation & Utilities 811 811 810 0 0.0 1 0.1

Wholesale Trade 177 177 177 0 0.1 0) (0.2)

Retail Trade 455 454 455 1 0.1 0 0.0

Transportation & Utilities 179 180 178 (1) (0.3) 1 0.7
Information 57 56 57 0 0.5 0 0.2
Financial Activities 240 239 233 1 0.3 7 2.9
Professional & Business
Services 641 638 645 4 0.6 4) (0.6)
Education & Health Services 731 729 710 2 0.3 21 3.0
Leisure & Hospitality Services 435 433 428 2 0.5 7 1.6
Other Services 179 179 173 0 0.2 6 3.5
Government 626 624 616 2 0.3 10 1.5

* Not seasonally adjusted
Source: Bureau of Labor Statistics, U.S. Department of Labor (Establishment Data)

MICHIGAN AVERAGE WEEKLY HOURS AND EARNINGS
(Not seasonally adjusted)

Average Weekly Hours Average Weekly Earnings

Percent Percent

Industry Apr 2025 Year Ago Change Apr 2025 Year Ago Change

Construction 41.3 39.1 5.6% $1,539.25  $1,418.16 8.5%
Manufacturing 40.1 39.8 0.8 1,164.10 1,091.32 6.7
Durable Goods 40.8 40.5 0.7 1,281.53 1,185.84 8.1
Transportation Equipment Mfg. 41.3 40.2 2.7 1,310.86 1,210.82 8.3
Motor Vehicle Parts Mfg. 41.6 40.3 3.2 1,200.58 1,110.67 8.1
Nondurable Goods 38.4 37.9 1.3 859.39 825.84 4.1
Wholesale Trade 40.1 39.3 2.0 1,283.60 1,267.82 1.2
Retail Trade 28.0 28.7 (2.4) 556.36 546.74 1.8
Information 34.1 36.0 (5.3) 1,402.53 1,513.80 (7.4)
Financial Activities 36.1 36.4 (0.8) 1,115.49 1,149.88 (3.0)
Professional & Business Services 35.0 33.9 3.2 1,139.25 1,055.65 7.9
Health Care & Social Assistance 31.9 31.6 0.9 871.83 846.25 3.0
Leisure & Hospitality 221 22.3 (0.9) 419.02 402.52 4.1
Accommodation & Food Services 22.6 22.6 0.0 426.01 406.12 4.9

Source: Bureau of Labor Statistics, U.S. Department of Labor
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MICHIGAN UNEMPLOYMENT RATES
BY SELECTED METROPOLITAN AREAS AND MULTI-COUNTY AREAS
(Not Adjusted for Seasonal Variations)

Apr 2025 Mar 2025 Feb 2025 Apr 2024
Metropolitan Statistical Areas
Ann Arbor 4.0% 4.7% 4.5% 3.1%
Battle Creek 5.7 6.2 6.6 45
Bay City 6.5 7.2 7.8 5.2
Detroit-Warren-Dearborn 3.7 5.3 5.5 3.5
Flint 6.5 7.1 7.5 5.2
Grand Rapids-Wyoming 4.4 4.8 4.9 3.4
Jackson 53 5.9 6.3 4.1
Kalamazoo-Portage 45 4.9 5.0 3.5
Lansing-East Lansing 4.6 5.1 51 3.6
Midland 5.1 5.6 5.9 4.1
Monroe 5.3 6.1 7.0 4.1
Muskegon 5.8 6.3 6.6 45
Niles-Benton Harbor 5.4 6.0 6.5 4.3
Saginaw 6.8 7.5 7.9 5.4
Traverse City 5.0 5.6 6.0 4.1
Multi-County Areas
Northeast Lower Michigan 9.2 10.3 11.0 7.3
Northwest Lower Michigan 6.1 6.6 7.0 5.0
Upper Peninsula 7.4 8.1 8.4 6.3
Michigan Statewide Average
(unadjusted - comparable to figures shown above) 4.7 5.7 6.0 4.0

Source: Michigan Department of Technology, Management, and Budget

MOTOR VEHICLE SALES AND PRODUCTION STATISTICS
(Sales and Production in Thousands of Units, Seasonally Adjusted at Annual Rates)

Percent Change From:

Year Ago Apr 2025/
Apr 2025 Mar 2025 Feb 2025 Jan 2025 Apr Apr/Mar Apr 2024

Motor Vehicle Sales?

Autos 2,881 3,165 3,013 2,870 3,043 (9.0%) (5.3%)
Domestics 1,855 2,072 1,987 1,839 2,129 (10.5) (12.9)
Imports 1,026 1,093 1,026 1,031 914 (6.1) 12.3
Import Share 35.6% 34.5% 34.1% 35.9% 30.0% -

Light Trucks 14,378 14,667 12,947 12,664 12,985 (2.0) 10.7
Domestics 11,277 11,554 10,107 9,794 10,150 (2.4) 111
Imports 3,101 3,113 2,840 2,870 2,835 (0.4) 9.4
Import Share 21.6% 21.2% 21.9% 22.7% 21.8% -

Subtotal: Light Vehicle Sales 17,259 17,832 15,960 15,534 16,028 3.2) 7.7

Heavy Trucks 457 450 436 492 501 1.6 (8.8)

Total Vehicle Sales 17,716 18,282 16,396 16,026 16,529 3.1) 7.2

U.S. Motor Vehicle Production?

Autos 1,387 1,375 1,254 1,159 1,357 0.9 2.2

Michigan Motor Vehicle Production?

Autos 141 117 95 97 127 20.8 10.7
Trucks 1,719 1,603 1,874 1,653 1,922 7.3 (10.5)

Total 1,860 1,719 1,969 1,750 2,049 8.2 9.2)

Michigan Production as % of U.S. 17.1% 17.2% 18.2% 18.1% 17.4% ———-

Average Expenditure per Car?

Overall $ 33,384 $32,793 $32,472 $ 33,760 $ 32,890 18 15
Domestic $ 29,616 $ 29,241 $ 29,267 $ 30,545 $ 29,220 13 14
Foreign $ 40,135 $ 39,529 $ 38,682 $ 39,498 $41,374 15 (3.0)

Inventory-to-Sales Ratio 1.281 1.116 1.241 1.381 1.372 14.8 (6.6)

Sources: 1) U.S. Department of Commerce, Bureau of Economic Analysis. 2) Michigan Department of Treasury, Office of Revenue and Tax
Analysis and the Senate Fiscal Agency.
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OTHER KEY ECONOMIC INDICATORS

Actual Data Percent Chng From
Latest Latest Previous Previous

Variable Period Period Period Year Ago Period? Year Ago
Index of Consumer Sentiment, monthly® (1996 Q1=100) Apr 52.2 57.0 77.2 (8.4%) (32.4%)
QOil Prices? ($ per barrel, West Texas Intermediate Crude) Apr $63.54 $68.24 $85.35 (6.9) (25.6)
Housing Starts, U.S.® (thousands of units, SAAR) Apr 1,392 1,355 1,385 2.7 0.5
Retail Sales, U.S.% (billions, seasonally adjusted) Apr $623.7 $625.1 $595.7 0.2) 4.7
Industrial Production Index®

(2007=100, seasonally adjusted) Apr 102.4 103.7 103.8 1.3) 1.4)
Capacity Utilization®

(% of total capacity, seasonally adjusted) Apr 7.7 7.7 7.7 0.1) 0.1
Consumer Price Index® (1982-84=100)

U.S. (seasonally adjusted) Apr 320.3 319.6 313.0 2.7 2.3

Detroit (not seasonally adjusted) Apr 296.4 293.9 292.3 5.2 14
Interest Rates

3-month Treasury Bill Apr 4.32% 4.34% 5.44% -- --

30-year Conventional Mortgage® Apr 6.73% 6.65% 6.99% - -
Real Gross Domestic Product? 2025 1st
(billions of 2017 $, SAAR, Chain-Weighted) Quarter $23,512.7  $23,542.3 $23,053.5 (0.5) 2.0
Michigan Tax Collections® (12 major taxes, millions) Apr $3,220.6 $2,022.9  $2,820.1 NM 14.2

SAAR = Seasonally Adjusted at Annual Rates. NM = Not Meaningful.
Revenue data vary greatly from month-to-month due to timing and other noneconomic factors.

Sources: 1) University of Michigan Surveys of Consumers. 2) U.S. Energy Information Administration/Federal Reserve Bank of St. Louis.
3) U.S. Department of Commerce, Bureau of the Census. 4) Board of Governors of the Federal Reserve System. 5) U.S. Department of
Labor, Bureau of Labor Statistics. The U.S. CPl is released monthly, while the Detroit CPI is released every two months, beginning in Feb.
of each year. 6) Freddie Mac, Primary Mortgage Market Survey. 7) U.S. Department of Commerce, Bureau of Economic Analysis. 8)
Michigan Department of Treasury and the Senate Fiscal Agency. 9) Percent changes from previous period for CPl and GDP at annual rate.

Consumer Sentiment Near Record Lows

April 2025 Slightly Above Record Lows Reported for Mid-2022
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Source: Survey of Consumers, University of Michigan Institute for Social Research.
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