FY 2025-26 HIGHER EDUCATION BUDGET

S.B. 166 (P.A. 15 of 2025): INITIAL APPROPRIATIONS

Article 3

SENATE

s FISCAL
Sf4 AGENCY

517.373.2768

CHANGES FROM

FULL-TIME EQUATED (FTE) CLASSIFIED FY 2024-25 o zll?llz'?lAZE FY 2024-25 YEAR-TO-DATE
POSITIONS/FUNDING SOURCE YEAR-TO-DATE* APPROPRIATIONS AMOUNT PERCENT
FTE POSItIONS ..ot 0.0 0.0 N/A N/A
GROSS ...t 2,324,292,600 2,336,912,000 12,619,400 0.5
Less:

Interdepartmental Grants Received .............cccccccoeenni. 0 0 0 0.0
ADJUSTED GROSS. ........cccoeriirrcirrcere e sne s esnes 2,324,292,600 2,336,912,000 12,619,400 0.5
Less:

Federal FUNAS ........coovvmeieiieiieeeeeee e 3,200,000 3,200,000 0 0.0

Local and Private.........ccccveve i 0 0 0 0.0
TOTAL STATE SPENDING.........ccccccrrerrerrrcee e 2,321,092,600 2,333,712,000 12,619,400 0.5
Less:

Other State Restricted Funds.............oovveeeiiiiiiiiiinnnnnn... 461,668,300 850,768,300 389,100,000 84.3
GENERAL FUND/GENERAL PURPOSE ............cce....... 1,859,424,300 1,482,943,700 (376,480,600) (20.2)

PAYMENTS TO LOCALS ... ireess e remasssrennnnns 70,000 0 (70,000) (100.0)
*As of October 7, 2025.

Major Boilerplate Changes from FY 2024-25 Year-to-Date:

1. Repealed Sections. 236f (FY 2023-24 MI Geological Survey reapprop.), 236n (FY 2023-24 TIP supp.), 236r (Ed. perf. study), 287 (Cost of Attendance Report)

2. Ml Achievement Scholarship (MAS). The Conference made no substantive policy changes to MAS. (Sec. 248) The Conference included new language
requiring the first $80.0 million of FY 2024-25 School Aid Fund lapses to be deposited in the Postsecondary Scholarship Fund (PSF), which is the sole fund
source for MAS. The Conference also changed the fund source for the $300M PSF deposit to include $200M SAF. (Sec. 236j)

3. Tuition Restraint. The Conference included tuition restraint at 4.5% or $735 for FY 2025-26 and 4.0% or $651 for FY 2026-27. (Sec. 241c)

4. Other Modified Sections. 236d (3% One-Time Operations Increase), 241a (Consolidated Reporting), 241b (Campus Safety), 247 (Ml Reconnect 21+ Temp.
Expansion), 256 (Tuition Incentive Program), 260 (Financial Aid Information), 275k (Charter Authorizer Report), 285 (College Transfer Collaboration)

5. Other New Sections. 236e (MCS/MTG Sunset Appropriation), 236s (Single Recipient Grants), 241h (Administrative Cost Cap)
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FY 2025-26 HIGHER EDUCATION BUDGET
S.B. 166 (P.A. 15 of 2025): INITIAL APPROPRIATIONS

FY 2024-25 Year-to-Date Appropriation..........cccceeeeeeeimeeieecseseseseseeeeesenenenenes $2,324,292,600 $1,859,424,300
CHANGE FROM FY 2025-26 RECOMMENDED
FY 2024-25 Y-T-D APPROPRIATION
Gross GF/GP Gross GF/GP

Baseline Adjustments

1. Tuition Incentive Program. The Conference increased appropriations 28,500,000 28,500,000 122,300,000 122,300,000
for this program due to increased projected costs. Various policy changes
over the last several years have increased the number of students eligible
for the program, resulting in increased costs.

2. ITW Reimbursements. The Conference included an adjustment to ITW 1,209,900 1,209,900 14,534,800 14,534,800
payments to universities based on the most recent ITW cost data
submitted to the Department of Lifelong Education, Advancement, and

Potential.

3. Midwest Higher Education Compact. The Conference included 5,300 5,300 122,100 122,100
additional funds for Michigan’s dues for membership in the Compact.

4. MPSERS Normal Costs. The Conference reduced appropriations for (900,000) 0 7,600,000 0

MPSERS normal costs, which are the present value of the cost of future
retirement benefits accrued during a year of employment. This
appropriation varies annually, based on market conditions, payroll growth,
and various other actuarial assumptions. There are seven State
universities that participate in the MPSERS system.

New Programs/Program Increases

5. MPSERS Support Payments. The Conference included $13.0 million 12,952,300 12,952,300 12,952,300 12,952,300
ongoing GF/GP to the seven universities that participate in MPSERS
(CMU, EMU, FSU, LSSU, MTU, NMU, WMU). The amount was allocated
to those universities proportionately to the ongoing increase that those
universities forewent in the FY 2022-23 budget, where smaller ongoing
increases were provided to these universities because of the MPSERS
obligations that were substantially paid-down during that and the prior
fiscal year.
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FY 2025-26 HIGHER EDUCATION BUDGET
S.B. 166 (P.A. 15 of 2025): INITIAL APPROPRIATIONS

Eliminations/Reductions

6.

Michigan Competitive Scholarship/Michigan Tuition Grant. The
Conference eliminated ongoing funding for these scholarship programs,
and provided one-time funding (see item below) to close these programs
out in accordance with statutory changes made under Public Act 233 of
2024.

. Michigan Reconnect. The Conference reduced appropriations for this

program by $10.0 million. The Program generally spends between $35.0
million and $40.0 million so this reduction is not expected to result in
reduced awards or program availability. The Conference also included
new language in Sec. 247 to allow the program to continue to pay awards
for students already enrolled in the temporary expansion of the program
for students ages 21 to 24, and allow those students to finish out their
eligibility in the program.

One-Time Appropriations

8.

10.

One-Time Operations Increase. The Conference provided a 3% one-
time operations increase for universities, allocated proportionately to each
university’s FY 2024-25 base operations amount. This increase also
includes 3% for MSU AgBioResearch and MSU Extension.

. Michigan Competitive Scholarship/Michigan Tuition Grant. The

Conference provided one-time funds to continue to provide scholarship
awards for students still receiving awards under these programs. The
programs are no longer accepting new students, so this appropriation
would provide the funds to cover existing awards for current recipients
through FY 2029-30.

Remove FY 2024-25 One-Time Appropriations. The Conference
removed the following FY 2024-25 One-Time appropriations: $16.3M for
1% one-time operations increase; $10.0M for MPSERS UAAL payoff;
$1.0M for MI Transfer Pathways; $980,000 for the FAFSA completion
incentive program; $750,000 for WMU Project Clean; $200,000 for an
education performance study; and $70,000 campus safety in the City of
Kalamazoo.
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CHANGE FROM

FY 2025-26 RECOMMENDED

FY 2024-25 Y-T-D APPROPRIATION

Gross GF/GP Gross GF/GP
(61,453,600) (61,453,600) 0 0
(10,000,000) (10,000,000) 42,000,000 42,000,000
52,320,200 52,320,200 52,320,200 52,320,200
50,000,000 50,000,000 50,000,000 50,000,000
(60,014,700) (50,014,700) 0 0




FY 2025-26 HIGHER EDUCATION BUDGET
S.B. 166 (P.A. 15 of 2025): INITIAL APPROPRIATIONS

CHANGE FROM

FY 2025-26 RECOMMENDED

FY 2024-25 Y-T-D APPROPRIATION
Gross GF/GP Gross GF/GP
Other
11. School Aid Fund to GF/GP Fund Shift. The Conference included two 0 (400,000,000) N/A N/A
ongoing fund shifts: 1) $200.0 million SAF would replace GF/GP currently
supporting university operations; and 2) $200.0 million SAF would replace
GF/GP currently supporting the Postsecondary Scholarship Fund deposit.
TOtAl CHANGES ..ot $12,619,400 ($376,480,600)
FY 2025-26 INITIAL APPROPRIATIONS ........ccciiiiicereecccee e e sme e $2,336,912,000 $1,482,943,700

Date Completed: 10-7-25

This Analysis was prepared by nonpartisan Senate staff for use by the Senate in its deliberation.
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Table 1: FY 2025-26 Higher Education Appropriations Comparison

Governor's R Senate House Conference
FY 2024-25 FY 2025-26 Dollar Percent FY 2025-26 Dollar Percent FY 2025-26 Dollar Percent FY 2025-26 Dollar Percent
University Year-To-Date Gov. Rec. Change Change Senate Change Change House Change Change Conference Change Change
Central $97,771,900 $100,753,900 $2,982,000 3.0% $99,792,300 $2,020,400 21% $123,173,800 $25,401,900 26.0% $102,351,100 $4,579,200 4.7%
Eastern 85,208,400 87,785,000 2,576,600 3.0 86,936,900 1,728,500 2.0 107,610,200 22,401,800 26.3 89,193,400 3,985,000 4.7
Ferris 61,137,700 63,030,800 1,893,100 3.1 62,426,800 1,289,100 2.1 77,093,800 15,956,100 26.1 64,034,100 2,896,400 4.7
Grand Valley 99,837,200 102,712,600 2,875,400 29 101,727,400 1,890,200 1.9 123,228,700 23,391,500 234 101,727,400 1,890,200 1.9
Lake Superior 15,981,300 16,497,000 515,700 32 16,351,000 369,700 23 19,840,000 3,858,700 241 16,739,700 758,400 4.7
Michigan State 326,827,700 337,013,100 10,185,400 3.1 333,766,200 6,938,500 2.1 267,073,000 (59,754,700) (18.3) 333,766,200 6,938,500 21
Michigan Tech 55,781,900 57,395,600 1,613,700 29 56,845,600 1,063,700 1.9 70,310,100 14,528,200 26.0 58,309,000 2,527,100 4.5
Northern 54,783,700 56,402,900 1,619,200 3.0 55,869,200 1,085,500 2.0 68,881,600 14,097,900 257 57,289,300 2,505,600 4.6
Oakland 74,047,200 76,311,800 2,264,600 3.1 75,574,300 1,627,100 2.1 91,560,000 17,512,800 237 75,574,300 1,627,100 21
Saginaw Valley 34,731,400 35,760,300 1,028,900 3.0 35,415,000 683,600 2.0 42,931,000 8,199,600 236 35,415,000 683,600 2.0
UM-Ann Arbor 365,681,400 377,074,300 11,392,900 3.1 373,432,700 7,751,300 2.1 127,733,900 (237,947,500) (65.1) 373,432,700 7,751,300 21
UM-Dearborn 32,033,000 32,981,000 948,000 3.0 32,662,700 629,700 2.0 39,589,400 7,556,400 236 32,662,700 629,700 2.0
UM-Flint 26,955,700 27,951,200 995,500 37 27,684,500 728,800 2.7 33,286,900 6,331,200 235 27,684,500 728,800 27
Wayne State 229,975,400 236,969,300 6,993,900 3.0 234,673,800 4,698,400 2.0 284,480,400 54,505,000 237 234,673,800 4,698,400 2.0
Western 123,039,800 126,886,200 3,846,400 3.1 125,662,000 2,622,200 2.1 155,378,600 32,338,800 26.3 128,919,500 5,879,700 4.8
University O i $1,683,793,700 $1,735,525,000 $51,731,300 31% $1,718,820,400 $35,026,700 21% | $1,632,171,400 ($51,622,300) (3.1%)| $1,731,772,700 $47,979,000 2.8%
MPSERS Reimbursement $0 $0 $0 0.0% $0 $0 0.0% $0 $0 0.0% $0 $0 0.0%
MPSERS Normal Cost Offset 8,500,000 7,600,000 (900,000)  (10.6) 7,600,000 (900,000)  (10.6) 7,600,000 (900,000) (10.6) 7,600,000 (900,000) (10.6)
MSU AgBioResearch 39,481,400 40,675,500 1,194,100 3.0 40,280,600 799,200 20 39,096,200 (385,200) (1.0) 40,280,600 799,200 20
MSU Extension 34,055,600 35,085,600 1,030,000 3.0 34,745,100 689,500 20 33,723,400 (332,200) (1.0) 34,745,100 689,500 20
ITEM grants (one-time) 0 0 N/A 33,409,400 33,409,400 N/A 0 0 N/A 0 0 N/A
Student loan refinance program (one-time) 0 0 N/A 15,000,000 15,000,000 N/A 0 0 N/A 0 0 N/A
Reconnect Short-Term Training Grants (one-time) 0 0 N/A 2,500,000 2,500,000 N/A 0 0 N/A 0 0 N/A
WSU - MI Area Health Education Center (one-time) 0 0 N/A 2,000,000 2,000,000 N/A 0 0 N/A 0 0 N/A
WMU - Electronic health records project (one-time) 0 0 N/A 1,000,000 1,000,000 N/A 0 0 N/A 0 0 N/A
GVSU - Competency-Based Ed. Incubator (one-time) 0 0 N/A 1,000,000 1,000,000 N/A 0 0 N/A 0 0 N/A
MPSERS UAAL paydown (one-time) 10,000,000 0 (10,000,000) (100.0) 0 (10,000,000)  (100.0) 0 (10,000,000)  (100.0) 0 (10,000,000)  (100.0)
Michigan transfer pathways (one-time) 1,000,000 0 (1,000,000) (100.0) 0 (1,000,000)  (100.0) 0 (1,000,000)  (100.0) 0 (1,000,000)  (100.0)
FAFSA completion incentive program (one-time) 980,000 0 (980,000) (100.0) 1,000,000 20,000 2.0 0 (980,000)  (100.0) 0 (980,000)  (100.0)
WMU Project Clean (one-time) 750,000 0 (750,000) (100.0) 0 (750,000)  (100.0) 0 (750,000)  (100.0) 0 (750,000)  (100.0)
Education performance study (one-time) 200,000 0 (200,000) (100.0) 0 (200,000)  (100.0) 0 (200,000)  (100.0) 0 (200,000)  (100.0)
City of Kalamazoo campus safety (one-time) 70,000 0 (70,000) (100.0) 0 (70,000)  (100.0) 0 (70,000)  (100.0) 0 (70,000)  (100.0)
Higher Education Database 200,000 200,000 0 0.0 200,000 0 0.0 0 (200,000) (100.0) 200,000 0 0.0
Midwest Higher Ed Compact 116,800 122,100 5,300 4.5 122,100 5,300 45 116,800 0 0.0 122,100 5,300 45
King-Chavez-Parks 2,691,500 2,691,500 0 0.0 2,691,500 0 0.0 0 (2,691,500) (100.0) 2,691,500 0 0.0
Total Universities $1,781,839,000 $1,821,899,700 $40,060,700 2.2% $1,860,369,100 $78,530,100 4.4% | $1,712,707,800 ($69,131,200) (3.9%)| $1,817,412,000 $35,573,000 2.0%
School Aid Fund - Ongoing | 461,668,300 550,768,300 89,100,000 19.3 602,177,700 140,509,400 30.4 1,185,771,400 724,103,100 156.8 650,768,300 189,100,000 41.0
School Aid Fund - One-Time' 0 0 0.0 0 0.0 400,000,000 400,000,000 N/A 0 0.0
State GF/GP $1,320,170,700 $1,271,131,400 ($49,039,300) (3.7%)|  $1,258,191,400 ($61,979,300) (4.7%) $126,936,400 ($1,193,234,300) (90.4%)| $1,166,643,700 ($153,527,000) (11.6%)
Grants and Fi ial Aid
Michigan Competitive Scholarship $19,930,900 $10,930,900 ($9,000,000)  (45.2%) $10,930,900 (9,000,000)  (45.2%) $0 ($19,930,900)  (100.0%) $0 ($19,930,900)  (100.0%)
Tuition Grants 41,522,700 16,522,700 (25,000,000)  (60.2) 16,522,700 (25,000,000)  (60.2) 22,000,000 (19,522,700) (47.0) 0 (41,522,700)  (100.0)
Tuition Incentive Program (TIP) 93,800,000 122,300,000 28,500,000 30.4 122,300,000 28,500,000 30.4 122,300,000 28,500,000 30.4 122,300,000 28,500,000 30.4
Michigan Achievement Scholarship? 300,000,000 350,000,000 50,000,000 16.7 345,000,000 45,000,000 15.0 0 (300,000,000) (100.0) 300,000,000 0 0.0
Michigan Achievement Scholarship (one-time) 30,000,000 0 (30,000,000) (100.0) 0 (30,000,000)  (100.0) 350,000,000 320,000,000 1,066.7 0 (30,000,000)  (100.0)
Michigan Reconnect Program 52,000,000 52,000,000 0.0 52,000,000 0.0 52,000,000 0 0.0 42,000,000 (10,000,000) (19.2)
Children of Veterans & Officer's Tuition 2,000,000 2,000,000 0 0.0 2,000,000 0 0.0 2,000,000 0 0.0 2,000,000 0 0.0
Project Gear-Up 3,200,000 3,200,000 0 0.0 3,200,000 0 0.0 3,200,000 0 0.0 3,200,000 0 0.0
MCS/MTG Program Sunset - one-time 0 0 0 NA 0 0 N/A 0 0 N/A 50,000,000 50,000,000 N/A
Total Grants/Financial Aid $542,453,600 $556,953,600 $14,500,000 2.7% $551,953,600 $9,500,000 1.8% $551,500,000 $9,046,400 1.7% $519,500,000 ($22,953,600) (4.2%)
Federal Higher Ed Act 3,200,000 3,200,000 0 0.0 3,200,000 0 0.0 3,200,000 0 0.0 3,200,000 0 0.0
School Aid Fund 0 0 0 0.0 0 0 0.0 350,000,000 350,000,000 N/A 200,000,000 200,000,000 N/A
State GF/GP $539,253,600 $553,753,600 $14,500,000 2.7% $548,753,600 $9,500,000 1.8% $198,300,000 ($340,953,600) (63.2%) $316,300,000 ($222,953,600) (41.3%)
TOTAL HIGHER EDUCATION
TOTAL ALL FUNDS $2,324,292,600 $2,378,853,300 $54,560,700 23% $2,412,322,700 $88,030,100 3.8% | $2,264,207,800 ($60,084,800) (2.6%)| $2,336,912,000 $12,619,400 0.5%
TOTAL FEDERAL 3,200,000 3,200,000 0 0.0 3,200,000 0 0.0 3,200,000 0 0.0 3,200,000 0 0.0
TOTAL STATE RESTRICTED 461,668,300 550,768,300 89,100,000 19.3 602,177,700 140,509,400 30.4 1,935,771,400 1,474,103,100 319.3 461,668,300 389,100,000 84.3
TOTAL STATE GF/GP $1,859,424,300 $1,824,885,000 ($34,539,300) (1.9%) $1,806,945,000 ($52,479,300) (2.8%) $325,236,400 ($1,534,187,900) (82.5%)| $1,872,043,700 ($376,480,600) (20.2%)

' HB 4580 specifies that $400.0 million of the $1.7 billion appropriated for university operations would be fund-sourced as one-time SAF revenue, but does not specify any portion of the operations

appropriations themselves as one-time.

2The PSF is the fund source for the Michigan Achievement Scholarship (MAS). Under current law the sole source of revenue for the PSF is an annual GF/GP deposit.
® Appropriations for the Michigan Achievement Scholarship have two parts: 1) A deposit into the Postsecondary Scholarship Fund; and 2) An appropriation from the Postsecondary Scholarship Fund to the
Michigan Achievement Scholarship Program. HB 4580 would eliminate the ongoing PSF deposit and replace the fund source for MAS with a one-time School Aid Fund deposit of $350.0 million.

o

sf%




Table 2: HIGHER EDUCATION APPROPRIATIONS: GOVERNOR'S RECOMMENDATION

Operations Adj
FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 Remove FY25 Total Dollar
Year-To-Date YTD Ongoing YTD One-Time Year-To-Date Year-To-Date One-Time Ops. 4.0% Ongoing IT™wW Operations Other FY 2025-26 Change From Percent | Appropriation

University Operations Ops. Increase Ops. Increase ITW Reimb. Appropriation Increase Ops. Increase Adjustment Changes Changes Gov's Rec FY 2024-25 Change Per FYES
Central $93,819,600 $1,407,300 $938,200 $1,606,800 $97,771,900 ($938,200) $3,846,600 $73,600 $2,982,000 $100,753,900 $2,982,000 3.0% $7,633
Eastern 82,738,700 1,241,100 827,400 401,200 85,208,400 (827,400) 3,392,300 11,700 2,576,600 87,785,000 2,576,600 3.0 $8,011
Ferris 58,932,300 884,000 589,300 732,100 61,137,700 (589,300) 2,416,200 66,200 1,893,100 63,030,800 1,893,100 3.1 $7,619
Grand Valley 96,111,200 1,441,700 961,100 1,323,200 99,837,200 (961,100) 3,940,600 (104,100) 2,875,400 102,712,600 2,875,400 2.9 $5,027
Lake Superior 14,251,800 213,800 142,500 1,373,200 15,981,300 (142,500) 584,300 73,900 515,700 16,497,000 515,700 3.2 $12,545
Michigan State 316,765,400 4,751,500 3,167,700 2,143,100 326,827,700 (3,167,700) 12,987,400 365,700 10,185,400 337,013,100 10,185,400 3.1 $6,845
Michigan Tech 53,658,800 804,900 536,600 781,600 55,781,900 (536,600) 2,200,000 (49,700) 1,613,700 57,395,600 1,613,700 2.9 $8,345
Northern 52,069,300 781,000 520,700 1,412,700 54,783,700 (520,700) 2,134,800 5,100 1,619,200 56,402,900 1,619,200 3.0 $8,843
Oakland 71,957,000 1,079,400 719,600 291,200 74,047,200 (719,600) 2,950,200 34,000 2,264,600 76,311,800 2,264,600 3.1 $5,392
Saginaw Valley 33,690,600 505,400 336,900 198,500 34,731,400 (336,900) 1,381,300 (15,500) 1,028,900 35,760,300 1,028,900 3.0 $5,886
UM-Ann Arbor 355,278,300 5,329,000 3,552,800 1,521,300 365,681,400 (3,552,800) 14,566,400 379,300 11,392,900 377,074,300 11,392,900 3.1 $7,116
UM-Dearborn 31,048,000 465,700 310,500 208,800 32,033,000 (310,500) 1,273,000 (14,500) 948,000 32,981,000 948,000 3.0 $5,007
UM-Flint 26,013,500 390,200 260,100 291,900 26,955,700 (260,100) 1,066,600 189,000 995,500 27,951,200 995,500 3.7 $4,918
Wayne State 223,950,900 3,359,300 2,239,500 425,700 229,975,400 (2,239,500) 9,182,000 51,400 6,993,900 236,969,300 6,993,900 3.0 $11,116
Western 119,440,200 1,791,600 1,194,400 613,600 123,039,800 (1,194,400) 4,897,000 143,800 3,846,400 126,886,200 3,846,400 3.1 $8,702
Subtotal University Operations: $1,629,725,600 $24,445,900 $16,297,300  $13,324,900 $1,683,793,700 ($16,297,300) $66,818,700 $1,209,900 $51,731,300 $0  $1,735,525,000 $51,731,300 3.1% $7,290
MPSERS Reimbursement $0 $0 $0 0.0%
MPSERS Normal Cost Offset 8,500,000 (900,000) 7,600,000 (900,000) (10.6)
MSU AgBioResearch 39,481,400 (385,200) 1,579,300 $1,194,100 40,675,500 1,194,100 3.0
MSU Extension 34,055,600 (332,200) 1,362,200 $1,030,000 35,085,600 1,030,000 3.0
MPSERS UAAL paydown (one-time) 10,000,000 (10,000,000) 0 (10,000,000)  (100.0)
FAFSA completion incentive program (one-time) 980,000 (980,000) 0 (980,000) (100.0)
Michigan Transfer Pathways (one-time) 1,000,000 (1,000,000) 0 (1,000,000) (100.0)
WMU Project Clean (one-time) 750,000 (750,000) 0 (750,000)  (100.0)
Education performance study (one-time) 200,000 (200,000) 0 (200,000) (100.0)
City of Kalamazoo campus safety (one-time) 70,000 (70,000) 0 (70,000)  (100.0)
Higher Education Database 200,000 200,000 0 0.0
Midwest Higher Ed Compact 116,800 5,300 122,100 5,300 4.5
King-Chavez-Parks 2,691,500 2,691,500 0 0.0
Total Universities $1,781,839,000 ($17,014,700) $69,760,200 $1,209,900 $53,955,400 ($13,894,700)  $1,821,899,700 $40,060,700 2.2%

School Aid Fund 461,668,300 0 0 0 0 89,100,000 550,768,300 89,100,000 19.3

State GF/GP $1,320,170,700 ($17,014,700) $69,760,200 $1,209,900 $53,955,400 | ($102,994,700) $1,271,131,400 ($49,039,300) (3.7%)
Grants and Fi ial Aid
Michigan Competitive Scholarship $19,930,900 ($9,000,000) $10,930,900 ($9,000,000) (45.2%)
Tuition Grants 41,522,700 (25,000,000) 16,522,700 (25,000,000) (60.2)
Tuition Incentive Program (TIP) 93,800,000 28,500,000 122,300,000 28,500,000 30.4
Michigan Achievement Scholarship' 330,000,000 20,000,000 350,000,000 20,000,000 6.1
Michigan Reconnect Program 52,000,000 0 52,000,000 0 0.0
Children of Veterans & Officer's Tuition 2,000,000 0 2,000,000 0 0.0
Project Gear-Up 3,200,000 0 3,200,000 0 0.0
Total Grants/Financial Aid $542,453,600 $14,500,000 $556,953,600 $14,500,000 2.7%

Federal Higher Ed Act 3,200,000 0 3,200,000 0 0.0

State GF/GP $539,253,600 $14,500,000 $553,753,600 $14,500,000 2.7%
TOTAL HIGHER EDUCATION
TOTAL ALL FUNDS $2,324,292,600 ($17,014,700) $69,760,200 $1,209,900 $53,955,400 $605,300  $2,378,853,300 $54,560,700 2.3%
TOTAL FEDERAL 3,200,000 0 0 0 0 0 3,200,000 0 0.0
TOTAL STATE RESTRICTED 461,668,300 0 0 0 0 89,100,000 550,768,300 89,100,000 19.3
TOTAL STATE GF/GP $1,859,424,300 ($17,014,700) $69,760,200 $1,209,900 $53,955,400 ($88,494,700)  $1,824,885,000 ($34,539,300) (1.9%)

" The Governor's Recommendation contains a $50M ongoing increase for the Postsecondary Scholarship Fund (PSF) deposit, and removes the $30M one-time PSF deposit from FY25. The PSF is the fund source for the Michigan Achievement
Scholarship. The sole source of revenue for the PSF is an annual GF/GP deposit.



Table 3: HIGHER EDUCATION APPROPRIATIONS: SENATE-PASSED

Operations Adj
FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 Remove FY25 Total Dollar
Year-To-Date YTD Ongoing YTD One-Time Year-To-Date Year-To-Date One-Time Ops. 3.0% Ongoing IT™wW Operations Other FY 2025-26 Change From Percent | Appropriation

University Operations Ops. Increase Ops. Increase ITW Reimb. Appropriation Increase Ops. Increase Adjustment Changes Changes Senate FY 2024-25 Change Per FYES
Central $93,819,600 $1,407,300 $938,200 $1,606,800 $97,771,900 ($938,200) $2,885,000 $73,600 $2,020,400 $99,792,300 $2,020,400 2.1% $7,560
Eastern 82,738,700 1,241,100 827,400 401,200 85,208,400 (827,400) 2,544,200 11,700 1,728,500 86,936,900 1,728,500 2.0 $7,934
Ferris 58,932,300 884,000 589,300 732,100 61,137,700 (589,300) 1,812,200 66,200 1,289,100 62,426,800 1,289,100 2.1 $7,546
Grand Valley 96,111,200 1,441,700 961,100 1,323,200 99,837,200 (961,100) 2,955,400 (104,100) 1,890,200 101,727,400 1,890,200 1.9 $4,979
Lake Superior 14,251,800 213,800 142,500 1,373,200 15,981,300 (142,500) 438,300 73,900 369,700 16,351,000 369,700 23 $12,434
Michigan State 316,765,400 4,751,500 3,167,700 2,143,100 326,827,700 (3,167,700) 9,740,500 365,700 6,938,500 333,766,200 6,938,500 2.1 $6,779
Michigan Tech 53,658,800 804,900 536,600 781,600 55,781,900 (536,600) 1,650,000 (49,700) 1,063,700 56,845,600 1,063,700 1.9 $8,265
Northern 52,069,300 781,000 520,700 1,412,700 54,783,700 (520,700) 1,601,100 5,100 1,085,500 55,869,200 1,085,500 2.0 $8,760
Oakland 71,957,000 1,079,400 719,600 291,200 74,047,200 (719,600) 2,212,700 34,000 1,527,100 75,574,300 1,527,100 2.1 $5,340
Saginaw Valley 33,690,600 505,400 336,900 198,500 34,731,400 (336,900) 1,036,000 (15,500) 683,600 35,415,000 683,600 2.0 $5,829
UM-Ann Arbor 355,278,300 5,329,000 3,552,800 1,521,300 365,681,400 (3,552,800) 10,924,800 379,300 7,751,300 373,432,700 7,751,300 2.1 $7,048
UM-Dearborn 31,048,000 465,700 310,500 208,800 32,033,000 (310,500) 954,700 (14,500) 629,700 32,662,700 629,700 2.0 $4,959
UM-Flint 26,013,500 390,200 260,100 291,900 26,955,700 (260,100) 799,900 189,000 728,800 27,684,500 728,800 27 $4,871
Wayne State 223,950,900 3,359,300 2,239,500 425,700 229,975,400 (2,239,500) 6,886,500 51,400 4,698,400 234,673,800 4,698,400 2.0 $11,008
Western 119,440,200 1,791,600 1,194,400 613,600 123,039,800 (1,194,400) 3,672,800 143,800 2,622,200 125,662,000 2,622,200 2.1 $8,618
Subtotal University Operations: $1,629,725,600 $24,445,900 $16,297,300  $13,324,900 $1,683,793,700 ($16,297,300) $50,114,100 $1,209,900 $35,026,700 $0  $1,718,820,400 $35,026,700 2.1% $7,220
MPSERS Reimbursement $0 $0 $0 0.0%
MPSERS Normal Cost Offset 8,500,000 (900,000) 7,600,000 (900,000) (10.6)
MSU AgBioResearch 39,481,400 (385,200) 1,184,400 $799,200 40,280,600 799,200 2.0
MSU Extension 34,055,600 (332,200) 1,021,700 $689,500 34,745,100 689,500 2.0
Infrastructure, technology, equipment, and maintenance grants (one-time) 0 33,409,400 33,409,400 33,409,400 N/A
Student loan refinance program (one-time) 0 15,000,000 15,000,000 15,000,000 N/A
Reconnect Short-Term Training Grants (one-time) 0 2,500,000 2,500,000 2,500,000 N/A
WSU - Ml Area Health Education Center (one-time) 0 2,000,000 2,000,000 2,000,000 N/A
WMU - Electronic health records project (one-time) 0 1,000,000 1,000,000 1,000,000 N/A
GVSU - Competency-Based Education Incubator (one-time) 0 1,000,000 1,000,000 1,000,000 N/A
MPSERS UAAL paydown (one-time) 10,000,000 (10,000,000) 0 (10,000,000)  (100.0)
FAFSA completion incentive program (one-time) 980,000 20,000 1,000,000 20,000 2.0
Michigan Transfer Pathways (one-time) 1,000,000 (1,000,000) 0 (1,000,000) (100.0)
WMU Project Clean (one-time) 750,000 (750,000) 0 (750,000)  (100.0)
Education performance study (one-time) 200,000 (200,000) 0 (200,000) (100.0)
City of Kalamazoo campus safety (one-time) 70,000 (70,000) 0 (70,000)  (100.0)
Higher Education Database 200,000 200,000 0 0.0
Midwest Higher Ed Compact 116,800 5,300 122,100 5,300 4.5
King-Chavez-Parks 2,691,500 2,691,500 0 0.0
Total Universities $1,781,839,000 ($17,014,700) $52,320,200 $1,209,900 $36,515,400 $42,014,700  $1,860,369,100 $78,530,100 4.4%

School Aid Fund 461,668,300 0 0 0 0 140,509,400 602,177,700 140,509,400 30.4

State GF/GP $1,320,170,700 ($17,014,700) $52,320,200 $1,209,900 $36,515,400 ($98,494,700)  $1,258,191,400 ($61,979,300) (4.7%)
Grants and Fi ial Aid
Michigan Competitive Scholarship $19,930,900 ($9,000,000) $10,930,900 ($9,000,000) (45.2%)
Tuition Grants 41,522,700 (25,000,000) 16,522,700 (25,000,000) (60.2)
Tuition Incentive Program (TIP) 93,800,000 28,500,000 122,300,000 28,500,000 30.4
Michigan Achievement Scholarship' 330,000,000 15,000,000 345,000,000 15,000,000 4.5
Michigan Reconnect Program 52,000,000 0 52,000,000 0 0.0
Children of Veterans & Officer's Tuition 2,000,000 0 2,000,000 0 0.0
Project Gear-Up 3,200,000 0 3,200,000 0 0.0
Total Grants/Financial Aid $542,453,600 $9,500,000 $551,953,600 $9,500,000 1.8%

Federal Higher Ed Act 3,200,000 0 3,200,000 0 0.0

State GF/GP $539,253,600 $9,500,000 $548,753,600 $9,500,000 1.8%
TOTAL HIGHER EDUCATION
TOTAL ALL FUNDS $2,324,292,600 ($17,014,700) $52,320,200 $1,209,900 $36,515,400 $51,514,700  $2,412,322,700 $88,030,100 3.8%
TOTAL FEDERAL 3,200,000 0 0 0 0 0 3,200,000 0 0.0
TOTAL STATE RESTRICTED 461,668,300 0 0 0 0 140,509,400 602,177,700 140,509,400 30.4
TOTAL STATE GF/GP $1,859,424,300 ($17,014,700) $52,320,200 $1,209,900 $36,515,400 ($88,994,700)  $1,806,945,000 ($52,479,300) (2.8%)

" The Senate budget contains a $50M ongoing increase for the Postsecondary Scholarship Fund (PSF) deposit, and removes the $30M one-time PSF deposit from FY25. This amount also includes a reduction in the amount of PSF allocated for
scholarship marketing from $10.0M to $5.0M. The PSF is the fund source for the Michigan Achievement Scholarship. The sole source of revenue for the PSF is an annual GF/GP deposit.




Table 4: HIGHER EDUCATION APPROPRIATIONS: HOUSE-PASSED

Operations Adji
FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 Remove FY25 Total Dollar
Year-To-Date YTD Ongoing YTD One-Time Year-To-Date Year-To-Date One-Time Ops. Operations MPSERS I™w Operations Other FY 2025-26 Change From Percent | Appropriation

University Operations Ops. Increase Ops. Increase ITW Reimb. Appropriation Increase Adj Support Pymt Adj Ch Ch House FY 2024-25 Change Per FYES
Central $93,819,600 $1,407,300 $938,200 $1,606,800 $97,771,900 ($938,200) $23,771,900 $2,568,200 $0 $25,401,900 $123,173,800 $25,401,900 26.0% $9,331
Eastern 82,738,700 1,241,100 827,400 401,200 85,208,400 (827,400) 20,964,300 2,264,900 0 22,401,800 107,610,200 22,401,800 26.3 $9,820
Ferris 58,932,300 884,000 589,300 732,100 61,137,700 (589,300) 14,932,200 1,613,200 0 15,956,100 77,093,800 15,956,100 26.1 $9,319
Grand Valley 96,111,200 1,441,700 961,100 1,323,200 99,837,200 (961,100) 24,352,600 0 0 23,391,500 123,228,700 23,391,500 234 $6,031
Lake Superior 14,251,800 213,800 142,500 1,373,200 15,981,300 (142,500) 3,611,100 390,100 0 3,858,700 19,840,000 3,858,700 24.1 $15,087
Michigan State 316,765,400 4,751,500 3,167,700 2,143,100 326,827,700 (3,167,700) (56,587,000) 0 0 (59,754,700) 267,073,000 (59,754,700) (18.3) $5,424
Michigan Tech 53,658,800 804,900 536,600 781,600 55,781,900 (536,600) 13,596,000 1,468,800 0 14,528,200 70,310,100 14,528,200 26.0 $10,222
Northern 52,069,300 781,000 520,700 1,412,700 54,783,700 (520,700) 13,193,300 1,425,300 0 14,097,900 68,881,600 14,097,900 257 $10,800
Oakland 71,957,000 1,079,400 719,600 291,200 74,047,200 (719,600) 18,232,400 0 0 17,512,800 91,560,000 17,512,800 237 $6,470
Saginaw Valley 33,690,600 505,400 336,900 198,500 34,731,400 (336,900) 8,536,500 0 0 8,199,600 42,931,000 8,199,600 23.6 $7,066
UM-Ann Arbor 355,278,300 5,329,000 3,552,800 1,521,300 365,681,400 (3,552,800) (234,394,700) 0 0 (237,947,500) 127,733,900 (237,947,500) (85.1) $2,411
UM-Dearborn 31,048,000 465,700 310,500 208,800 32,033,000 (310,500) 7,866,900 0 0 7,556,400 39,589,400 7,556,400 23.6 $6,010
UM-Flint 26,013,500 390,200 260,100 291,900 26,955,700 (260,100) 6,591,300 0 0 6,331,200 33,286,900 6,331,200 23.5 $5,856
Wayne State 223,950,900 3,359,300 2,239,500 425,700 229,975,400 (2,239,500) 56,744,500 0 0 54,505,000 284,480,400 54,505,000 237 $13,345
Western 119,440,200 1,791,600 1,194,400 613,600 123,039,800 (1,194,400) 30,263,700 3,269,500 0 32,338,800 155,378,600 32,338,800 26.3 $10,656
Subtotal University Operations: $1,629,725,600 $24,445,900 $16,297,300 $13,324,900 $1,683,793,700 ($16,297,300) ($48,325,000) $13,000,000 $0 ($51,622,300) $0 $1,632,171,400 ($51,622,300) (3.1%) $6,856
MPSERS Reimbursement $0 $0 $0 0.0%
MPSERS Normal Cost Offset 8,500,000 (900,000) 7,600,000 (900,000) (10.6)
MSU AgBioResearch 39,481,400 (385,200) ($385,200) 39,096,200 (385,200) (1.0)
MSU Extension 34,055,600 (332,200) ($332,200) 33,723,400 (332,200) (1.0)
MPSERS UAAL paydown (one-time) 10,000,000 (10,000,000) 0 (10,000,000)  (100.0)
FAFSA completion incentive program (one-time) 980,000 (980,000) 0 (980,000) (100.0)
Michigan Transfer Pathways (one-time) 1,000,000 (1,000,000) 0 (1,000,000) (100.0)
WMU Project Clean (one-time) 750,000 (750,000) 0 (750,000)  (100.0)
Education performance study (one-time) 200,000 (200,000) 0 (200,000) (100.0)
City of Kalamazoo campus safety (one-time) 70,000 (70,000) 0 (70,000) (100.0)
Higher Education Database 200,000 (200,000) 0 (200,000)  (100.0)
Midwest Higher Ed Compact 116,800 0 116,800 0 0.0
King-Chavez-Parks 2,691,500 (2,691,500) 0 (2,691,500)  (100.0)
Total Universities $1,781,839,000 ($17,014,700) ($48,325,000) $13,000,000 $0 ($52,339,700) ($16,791,500)  $1,712,707,800 ($69,131,200) (3.9%)

School Aid Fund - Ongoing 461,668,300 0 722,003,100 13,000,000 0 735,003,100 (10,900,000) 1,185,771,400 724,103,100 156.8

School Aid Fund - One-Time' 0 0 400,000,000 0 0 400,000,000 0 400,000,000 400,000,000 N/A

State GF/GP $1,320,170,700 ($17,014,700) ($1,170,328,100) $0 $0  ($1,187,342,800) ($5,891,500) $126,936,400 ($1,193,234,300) (90.4%)
Grants and Fi ial Aid
Michigan Competitive Scholarship $19,930,900 ($19,930,900) $0 ($19,930,900)  (100.0%)
Tuition Grants 41,622,700 (19,522,700) 22,000,000 (19,522,700) (47.0)
Tuition Incentive Program (TIP) 93,800,000 28,500,000 122,300,000 28,500,000 30.4
Michigan Achievement Scholarship - PSF deposit” 300,000,000 (300,000,000) 0 (300,000,000) (100.0)
Michigan Achievement Scholarship - PSF deposit (one-time)° 30,000,000 320,000,000 350,000,000 320,000,000 1,066.7
Michigan Reconnect Program 52,000,000 0 52,000,000 0 0.0
Children of Veterans & Officer's Tuition 2,000,000 0 2,000,000 0 0.0
Project Gear-Up 3,200,000 0 3,200,000 0 0.0
Total Grants/Financial Aid $542,453,600 $9,046,400 $551,500,000 $9,046,400 1.7%

Federal Higher Ed Act 3,200,000 0 3,200,000 0 0.0

School Aid Fund - One-Time 0 350,000,000 350,000,000 350,000,000 N/A

State GF/GP $539,253,600 ($340,953,600) $198,300,000 ($340,953,600) (63.2%)
TOTAL HIGHER EDUCATION
TOTAL ALL FUNDS $2,324,292,600 ($17,014,700) ($48,325,000) $13,000,000 $0 ($52,339,700) ($7,745,100)  $2,264,207,800 ($60,084,800) (2.6%)
TOTAL FEDERAL 3,200,000 0 0 0 0 0 0 3,200,000 0 0.0
TOTAL STATE RESTRICTED 461,668,300 0 1,122,003,100 13,000,000 0 1,135,003,100 339,100,000 1,935,771,400 1,474,103,100 319.3
TOTAL STATE GF/GP $1,859,424,300 ($17,014,700) ($1,170,328,100) $0 $0 ($1,187,342,800)| ($346,845,100) $325,236,400 ($1,534,187,900) (82.5%)

" HB 4580 specifies that $400.0 million of the $1.7 billion appropriated for university operations would be fund-sourced as one-time SAF revenue, but does not specify any portion of the operations appropriations themselves as one-time.

2The PSF is the fund source for the Michigan Achievement Scholarship (MAS). Under current law the sole source of revenue for the PSF is an annual GF/GP deposit.
3 Appropriations for the Michigan Achievement Scholarship have two parts: 1) A deposit into the Postsecondary Scholarship Fund; and 2) An appropriation from the Postsecondary Scholarship Fund to the Michigan Achievement Scholarship Program. HB 4580 would eliminate the ongoing
PSF deposit and replace the fund source for MAS with a one-time School Aid Fund deposit of $350.0 million.

Lo




Table 5: HIGHER EDUCATION APPROPRIATIONS: INITIAL

Operations Adj
One-Time Adj. Ongoing Adj.
FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 FY 2024-25 Remove FY25 Total Dollar
Year-To-Date YTD Ongoing YTD One-Time  Year-To-Date Year-To-Date One-Time Ops. 3.0% One-Time MPSERS ITwW Operations Other FY 2025-26 Change From Percent | Appropriation

University Operations Ops. Increase Ops. Increase ITW Reimb. Appropriation Increase Ops. Increase | Support Pymt. Adjustment Changes Changes Conference FY 2024-25 Change Per FYES
Central $93,819,600 $1,407,300 $938,200 $1,606,800 $97,771,900 ($938,200) $2,885,000 $2,558,800 $73,600 $4,579,200 $102,351,100 $4,579,200 4.7% $7,754
Eastern 82,738,700 1,241,100 827,400 401,200 85,208,400 (827,400) 2,544,200 2,256,500 11,700 3,985,000 89,193,400 3,985,000 4.7 $8,140
Ferris 58,932,300 884,000 589,300 732,100 61,137,700 (589,300) 1,812,200 1,607,300 66,200 2,896,400 64,034,100 2,896,400 4.7 $7,740
Grand Valley 96,111,200 1,441,700 961,100 1,323,200 99,837,200 (961,100) 2,955,400 0 (104,100) 1,890,200 101,727,400 1,890,200 1.9 $4,979
Lake Superior 14,251,800 213,800 142,500 1,373,200 15,981,300 (142,500) 438,300 388,700 73,900 758,400 16,739,700 758,400 4.7 $12,730
Michigan State 316,765,400 4,751,500 3,167,700 2,143,100 326,827,700 (3,167,700) 9,740,500 0 365,700 6,938,500 333,766,200 6,938,500 2.1 $6,779
Michigan Tech 53,658,800 804,900 536,600 781,600 55,781,900 (536,600) 1,650,000 1,463,400 (49,700) 2,527,100 58,309,000 2,527,100 4.5 $8,478
Northern 52,069,300 781,000 520,700 1,412,700 54,783,700 (520,700) 1,601,100 1,420,100 5,100 2,505,600 57,289,300 2,505,600 4.6 $8,982
Oakland 71,957,000 1,079,400 719,600 291,200 74,047,200 (719,600) 2,212,700 0 34,000 1,527,100 75,574,300 1,527,100 2.1 $5,340
Saginaw Valley 33,690,600 505,400 336,900 198,500 34,731,400 (336,900) 1,036,000 0 (15,500) 683,600 35,415,000 683,600 20 $5,829
UM-Ann Arbor 355,278,300 5,329,000 3,552,800 1,521,300 365,681,400 (3,552,800) 10,924,800 0 379,300 7,751,300 373,432,700 7,751,300 2.1 $7,048
UM-Dearborn 31,048,000 465,700 310,500 208,800 32,033,000 (310,500) 954,700 0 (14,500) 629,700 32,662,700 629,700 20 $4,959
UM-Flint 26,013,500 390,200 260,100 291,900 26,955,700 (260,100) 799,900 0 189,000 728,800 27,684,500 728,800 27 $4,871
Wayne State 223,950,900 3,359,300 2,239,500 425,700 229,975,400 (2,239,500) 6,886,500 0 51,400 4,698,400 234,673,800 4,698,400 20 $11,008
Western 119,440,200 1,791,600 1,194,400 613,600 123,039,800 (1,194,400) 3,672,800 3,257,500 143,800 5,879,700 128,919,500 5,879,700 4.8 $8,841
Subtotal University Operations: $1,629,725,600 $24,445,900 $16,207,300  $13,324,900  $1,683,793,700 |  ($16,297,300)  $50,114,100 $12,952,300 $1,209,900 $47,979,000 $0  $1,731,772,700 $47,979,000 2.8% $7,275
MPSERS Reimbursement $0 $0 $0 0.0%
MPSERS Normal Cost Offset 8,500,000 (900,000) 7,600,000 (900,000) (10.6)
MSU AgBioResearch 39,481,400 (385,200) 1,184,400 0 $0 $799,200 40,280,600 799,200 20
MSU Extension 34,055,600 (332,200) 1,021,700 0 $0 $689,500 34,745,100 689,500 20
Infrastructure, technology, equipment, and maintenance grants (one-time) 0 0 0 N/A
Student loan refinance program (one-time) 0 0 0 N/A
Reconnect Short-Term Training Grants (one-time) 0 0 0 N/A
WSU - Ml Area Health Education Center (one-time) 0 0 0 N/A
WMU - Electronic health records project (one-time) 0 0 0 N/A
GVSU - Competency-Based Education Incubator (one-time) 0 0 0 N/A
MPSERS UAAL paydown (one-time) 10,000,000 (10,000,000) 0 (10,000,000)  (100.0)
FAFSA completion incentive program (one-time) 980,000 (980,000) 0 (980,000)  (100.0)
Michigan Transfer Pathways (one-time) 1,000,000 (1,000,000) 0 (1,000,000)  (100.0)
WMU Project Clean (one-time) 750,000 (750,000) 0 (750,000)  (100.0)
Education performance study (one-time) 200,000 (200,000) 0 (200,000)  (100.0)
City of Kalamazoo campus safety (one-time) 70,000 (70,000) 0 (70,000)  (100.0)
Higher Education Database 200,000 200,000 0 0.0
Midwest Higher Ed Compact 116,800 5,300 122,100 5,300 45
King-Chavez-Parks 2,691,500 2,691,500 0 0.0
Total Universities $1,781,839,000 ($17,014,700) $52,320,200 $12,952,300 $1,209,900 $49,467,700 ($13,894,700)  $1,817,412,000 $35,573,000 2.0%

School Aid Fund 461,668,300 0 L] 0 0 0 189,100,000 650,768,300 189,100,000 41.0

State GF/GP $1,320,170,700 ($17,014,700) $52,320,200 $12,952,300 $1,209,900 $49,467,700 ($202,994,700)  $1,166,643,700 ($153,527,000) (11.6%)
Grants and Fi ial Aid
Michigan Competitive Scholarship $19,930,900 ($19,930,900) $0 ($19,930,900)  (100.0%)
Tuition Grants 41,522,700 (41,522,700) 0 (41,522,700)  (100.0)
Tuition Incentive Program (TIP) 93,800,000 28,500,000 122,300,000 28,500,000 30.4
Michigan Achievement Scholarship' 330,000,000 (30,000,000) 300,000,000 (30,000,000) (9.1)
Michigan Reconnect Program 52,000,000 (10,000,000) 42,000,000 (10,000,000) (19.2)
Children of Veterans & Officer's Tuition 2,000,000 0 2,000,000 0 0.0
Project Gear-Up 3,200,000 0 3,200,000 0 0.0
MCS/MTG Program Sunset - one-time 50,000,000 50,000,000 50,000,000 N/A
Total Grants/Financial Aid $542,453,600 ($22,953,600) $519,500,000 ($22,953,600) (4.2%)

Federal Higher Ed Act 3,200,000 0 3,200,000 0 0.0

School Aid Fund 0 200,000,000 200,000,000 200,000,000 N/A

State GF/GP $539,253,600 ($222,953,600) $316,300,000 ($222,953,600) (41.3%)
TOTAL HIGHER EDUCATION
TOTAL ALL FUNDS $2,324,292,600 ($17,014,700) $52,320,200 $12,952,300 $1,209,900 $49,467,700 ($36,848,300)  $2,336,912,000 $12,619,400 0.5%
TOTAL FEDERAL 3,200,000 0 L] 0 0 0 0 3,200,000 0 0.0
TOTAL STATE RESTRICTED 461,668,300 0 L] 0 0 0 389,100,000 850,768,300 389,100,000 84.3
TOTAL STATE GF/GP $1,859,424,300 ($17,014,700) $52,320,200 $12,952,300 $1,209,900 $49,467,700 ($425,948,300)  $1,482,943,700 ($376,480,600) (20.2%)

" Change reflects removal of FY25 one-time Postsecondary Scholarship Fund deposit.

Note: Not reflected on this table is a policy change that would require the first $80.0 million of FY 2024-25 School Aid Fund lapses to be deposited into the Postsecondary Scholarship Fund

sf




