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Department of Treasury General Overview
* Major Functions/Programs:

* Tax Programs

Revenue Sharing

. (SDﬁns_titutionaI Revenue Sharing, Statutory CVT Revenue Sharing, County Revenue
aring

Collections Services Bureau
* Collection services for State taxes, departments, and higher education institutions
Bureau of Local Government Services
Financial Programs
* Bond Finance and Investments
* Bureau of State Lottery and Michigan Gaming Control Board
Debt Service Payments and Payments in Lieu of Taxes

e Clean Michigan Initiative, Great Lakes Water Quality Bond, Quality of Life Bond, and
Flint Settlement Payments

Grants

* Convention Facility Development Fund, Emergency 911 Payments, Recreational
Marihuana Grants, Senior Citizen Cooperative Housing, etc.

City Income Tax Administration




Department of Treasury
GROSS: $2.7 billion

GF/GP: $308.7 million GF/GP
$308,655,700
11.4%
IDGSs
$11,188,500
State Restricted 0.4%
$2,343,150,900
86.7% -
\ Federal
———— $25,011,400
0.9%

Local and Private
$15,243,700
0.6%

Appropriations by Source of Funds: FY 2024-25 Year-to-Date Appropriations as of 10/1/2024




Treasury’s Slice of Michigan Adjusted Gross Budget:
Accounts for 3.3% of the $81.5 Billion State Budget

School Aid Transportation
$20,644,275,400 $6,807,900,300
25.0% 8.29% Labor and Economic

Opportunity
$2,867,264,800
3.5%
Corrections
$2,147,379,000
/ 2.6%

Universities and
Community Colleges
$2,835,566,300
3.4%

\ Treasury

$2,703,250,200

\ 3.3%
Other Areas

$6,871,846,200
8.3%

Health and Human
Services
$37,646,231,100
45.6%




Treasury’s Slice of Michigan GF/GP Budget:
Accounts for 2.1% of the $14.9 Billion State Budget
Corrections

$2,097,010,100 Universities and
Labor and Economic 14.1% Community Colleges

I
Opportunity $1,859,924,300
$793,569,400 12.5%
5.3%

Transportation

\ Treasury

$193,000,000 $308,655,700
1.3% /\ 2.1%
School Aid ‘
$78,830,600
\ Other Areas
$2,827,238,600

0.5%
19.0%

Health and Human
Services
$6,717,231,000
45.2%




Treasury Funding History

Millions
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Treasury FTE Appropriations History




Major Appropriations in the Department

Central Operations
$72 797,900
Grants

8%
/ $320,497,100

12.2%
.\Tax Programs

$116,910,500
4.5%

\Debt Service and PILT

$130,243,800
5.0%

‘ Lottery & Casino

: . $89,817,000
Financial Programs 3.4%

$47,701,000
1.8%

Local Government Unit
$60,899,400
2.3%

City Income Tax
Administration
$11,125,700
0.4%

Revenue Sharing/

$1,775,490,100
67.6%




Major Areas of GF/GP Spending

* Debt Payments - $130.1 million

* General Obligation Bonds ($95.1 million) and Flint Settlement Payment
($35.0 million)

Information Technology - $26.6 million

Payments in Lieu of Taxes - $27.8 million
Grants - $41.8 million
Election Administrative Support Fund - $20.3 million




Special Issues

* Local Pension Systems

* $17.0 million in grants to local prosecutors’ offices to reduce attorney
caseload/case backlogs

* Revenue Sharing

 New distribution formulas

» Cities, villages, and townships
* First $299.1 million appropriated with each CVT receiving its FY 2023-24 revenue sharing grant amount

* Remaining $34.5 million distributed - 1/3 taxable value payments, 1/3 unit type population payments, and 1/3
yield equalization payments

e Counties

* First $261.1 million appropriated with each county receiving its FY 2023-24 revenue sharing payment amount

* Remainder as payment according to a taxable value formula
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