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IDGs

$753,500

1.0%

Federal

$700,000

0.9%

State Restricted

$77,167,900

98.2%

Insurance and Financial Services
GROSS: $77.9 million

GF/GP: $0.0 million

Appropriations by Source of Funds: FY 2024-25 Year-to-Date Appropriations as of 10/1/2024



DIFS’s Slice of Michigan Adjusted Gross Budget:
Accounts for 0.1% of the $81.7 Billion State Budget

Health and Human 

Services

$37,631,523,200

46.2%

School Aid

$20,644,275,400

25.3%

Transportation

$6,803,583,600

8.3%

Labor and Economic 

Opportunity

$2,669,494,500

3.3%

Corrections

$2,147,379,000

2.6%

Higher Education

$2,324,292,600

2.9%

Revenue Sharing

$1,775,490,100

2.2%

DIFS

$77,867,900

0.1%
Other Areas

$7,409,714,800

9.1%



DIFS Funding History
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DIFS FTE Appropriations History
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Major Appropriations in the Department

Insurance Evaluation

$26,042,600 

33.3%

Financial Institutions 

Evaluation

$25,574,900 

32.7%

Consumer Services 

and Protection

$16,570,600 

21.2%

Departmental 

Administration and 

Support

$7,564,200 

9.7%

Information Technology

$2,369,100 

3.0%



Major Areas of State Restricted Spending

• Insurance Evaluation - $26.0 million, 130.0 FTEs

 Application processing, monitoring and enforcement

• Financial Institutions Evaluation - $25.6 million, 140.0 FTEs

 Licensure and oversight of banks, credit unions, and mortgage lenders

• Consumer Services and Protection - $16.6 million, 105.0 FTEs

 Investigating consumer complaints and entity violations, providing 

information
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