MiChigaﬂ TaX Expenditu reS and TaX COHECtiOﬂS* Hl -e— Tax Expenditures I -e- Tax Collections

Includes State tax types#, Fiscal Years 2003-04 through 2022-23
Percentage change from FY 2003-04 base year
FY 2003-04
FY 2004-05
FY 2005-06
75%
FY 2006-07
FY 2007-08
FY 2008-09
FY 2009-10
FY 2010-11
FY 2011-12 50%
FY 201213
FY 2013-14

Fiscal Year

FY 2014-15
FY 2015-16
FY 2016-17 25%
FY 2017-18
FY 2018-19
FY 2019-20
FY 2020-21
FY 2021-22

FY 2022-23

Cumulative Percentage Change from Base Year, FY 2003-04
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Amount, $s billions Fiscal Year

*Note: Tax expenditures can be defined broadly as the tax revenue foregone as a result of preferential provisions such as credits, deductions,
exemptions, deferrals, exclusions, or lower tax rates on specific items or activities. These provisions are tax expenditures because, like appropriations, they allocate resources for
specific public purposes, but do so through the tax system rather than the expenditure system.

:I:Tax expenditures only include expenditures to the following taxes: Personal Income, Single Business/Michigan Business/CIT, Flow Through Entity, Oil & Gas Severance, Insurance Company Premium, Sales, Use, Cigarette/Tobacco,
Beer & Wine, Liquor Excise & Specific, Gasoline, Diesel, Aviation Fuel, Liquefied Petroleum Gas, Motor Vehicle Registration, Telephone & Telegraph, Railroad Company, Car Loaning, Intangibles, Inheritance/Estate,
Commercial Forest, Industrial & Commercial Facilities, State Education Property, and Real Estate Transfer.

Source: Michigan Department of Treasury, Executive Budget Appendix on Tax Credits, Deductions, and Exemptions
State Collected Tax uses data from Statement of Revenues, Expenditures, and Changes in Fund Balances in Annual Comprehensive Financial Report s
A
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